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At the end, add the following new section:

SEC. . ESTABLISHMENT OF MACROECONOMIC CON-
GRESSIONAL BUDGETS.

(a) MACROECONOMIC CATEGORIES.—Section '301(a)
of the Congressional Budget Act of 1974 (2 U.S.C.
632(a)) is amended by striking paragraph (4) and by re-
designating paragraphs (5) through (7) as paragraphs (4)
through (6), respectively.

(b) ADDITIONAL MATTERS.—Section 301(b) of the
Congressional Budget Act of 1974 (2 U.S.C. 632(b)) is
amended by striking “and” at the end of paragraph (8),
by striking the period and inserting *; and” at the end
of paragraph (9), and by adding at the end the following
new paragraph:

“(10) set forth appropriate levels for each fiscal
year covered by such concurrent resolution for new
budget authority and outlays for each major fune-
tional category established by the Committees on the
Budget (after consultation with each other), based
on allocations of the total levels set forth pursuant

to subsection (a)(1).”.
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